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SUBJECT: VICE PRIME MINISTER AND FINANCE MINISTER MAKES 
SECOND STATEMENT ON MONETARY SITUATION 

REF.: BRUSSELS 3787 

1. VICE PRIME MINISTER AND FINANCE MINISTER DE CLERCQ 
ISSUED A PRESS COMMUNIQUE AT 1300 HOURS (LOCAL) ON JULY 9 
IN WHICH HE PRAISED THE WORK OF THE CENTRAL BANKERS LAST 
WEEKEND IN BASEL. THEY HAD REAFFIRMED THE SWAP 
ARRANGEMENTS WITH THE FEDERAL RESERVE BANK, ACCORDING 
TO THE MINISTER, AND HE CALLED ON ALL NOW TO SUPPORT THESE 
EFFORTS TO SHORE UP THE DOLLAR. IN PARTICULAR, HE CALLED FOR 
BETTER CONTROLS ON DOMESTIC AND INTERNATIONAL LIQUIDITY. 

2. THE MINISTER REMINDED THE PUBLIC THAT IN PARIS ON 
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MONETARY PROPOSALS TO THE US AND HE SAID HE HOPED THAT 
WHEN HE VISITS WASHINGTON AT THE END OF JULY (TO PARTICIPATE 
IN THE MEETING OF THE COMMITTEE OF TWENTY) ALL MEMBERS OF THE 
COMMITTEE WILL HAVE LEARNED FROM THE PRESENT SITUATION THAT 
IT IS MOST URGENT THAT THE COMMITTEE MOVE RIGHT AWAY TOWARD 
REFORMING THE WORLD MONETARY SYSTEM. 

3. COMMENT: WE UNDERSTAND THAT ORITINALLY THE COMMUNIQUE 
ALSO CONTAINED A CALL FOR THE ESTABLISHMENT OF RESTRICTIONS 
ON CAPITAL FLOWS BUT THAT THIS PARAGRAPH WAS REMOVED AT THE 
REQUEST OF THE NATIONAL BANK. 
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